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Cat i 7 onship r Concept rn eachina f Continuous Progress 
D lan f Critical ^hinkinq, *Curr icul uni Guides, 

* Economic F ducat ion r Educational Obqecti ves f 
Elementary Grades, *lnteqrat ed Curriculum, Learnina 
Activities, * D roblem Solving, Social Problems, 

Social Studies Units, ^h^matic Approach 

m he primary oliect ive of this quite is to set forth 
coals of learnina that v;ill contribute to student achievement of 
economic literacy, succr^st activities, and resources. Tt is a 
skeletal structure which teachers can incorporate into a continuous 
social studies curriculum, and other appropriate studies. The main 
purpose of economic education is to develop the problem-sol vine 
ability of children as it relates to personal and social problems, 
accomplish this it is necessary to: 1) develop the child’s ability to 

+ hink a na lvt ica lly ; 2) to help the child to relate his everyday 
experiences to the economic world; and, °) develop sufficient 
knowledge of **■ he basic structure of the subiect so that a frame of 
reference can be established. A core of developmental concepts has 
been selected that can be extended +hrouah environmental, 
chronological, and logical sequences in line with qrade progression. 
The topical areas are: the problem of scarcity, the economic goals of 
the nation, productive resources, the market economy of the United 
States, financial institutions, the circular flow, resource 
extenders, interdependence and trade, and economic analysis. 

Materials already in use in Arkansas have been drawn uron heavily: 
°arts I and IT of the Joint Council’s Developmental Economic 
Education Program (DFE p ) . (SBE) 
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Dr. Charles Venus, Community and Government Affairs, Industrial Research and Extension 

University of Arkansas, who checked the accuracy of the economics. 
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The primary objective of this Economic Education Guide is to set forth goals of learning for ele- 
mentary students that will contribute to their achievement of economic literacy, and suggest activities 
and resources that will be helpful in attaining these goals. It is admittedly a skeletal structure which 
teachers, through their own knowledge and creative talents, can adapt to the function for which it is 
designed--the non-f ragmented fusion of economics inter the social studies, and other appropriate studies. 
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adaptable to the regular social studies curriculum 'which provides a continuous framework for the activ- 
ities; that is, the existing patterns of social studies usually have as the main emphasis such themes as 
the home, school, and neighborhood, and in some series the urban community at the primary level; the 
state or city in its cross-cultural world setting at fourth grade; the history of United States at fifth 
grade; and the nation in the regional and world setting at sixth grade. 
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Given the overriding element of scarcity, the core of most economic issues in a market economy is 
the need to make intelligent choices among competing alternatives. Children come face to face with 
such issues every day. History is full of events in which the problem of coping with the fact of 
scarcity through choices is the main issue. 
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Training in economic analysis does more than just contribute to the students 1 understanding of 
our economic system operates. It develops capacity to base choices among competing alternatives 
reasoning rather than emotions or immediate desire. 
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For what reason might a family buy a black and 
white television set when color television was 
the real family choice? 
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Communi Les must decide such issues as tax 
problems , who the local officials and represents 
tives will be, the type of local government they 
will have, whether they will have street improve 
ment or a better sewer system. 
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Ask the children what would happen if through 
public announcement all of the people in the 
whole country were told that every family could 
have a large color television at no cost, begin- 
ning cn January 1. 
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In order to get a broad view of the economic activities of the early explorers, make a chart of 
the English, Spanish, French, and Dutch explorers. List in the following columns: 
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Would the students be able to discuss , with meaning, the opportunity cost of the Vietnam 
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Some individuals and some countries have unfair advantage in competition as will be seen in the 
study of the nations of the world, including our own. 
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Economic Understandings (cont'd) Classroom Applications (cont'd) 
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give a little, take a little ,* 1 when trouble 
starts on the playground. 
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Is the community becoming their community? 
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-In "what ways are schools of today more comfortable? (seating, lighting, heating) 

-What learning materials do we have today that were not available for the early pioneers 
of our area? 



Classroom Applications (eont*d) 



00 

-4- 



to 

<D 

G 

•H 

G 

0 






CQ 

•H 

H fl 



O 

G 

o 

to 

p 

G 

o 



cd 

-p 

-p 

cd 

o 

-p 

.9 



£ 

-p 



to 

G 



-P 

B 

-P 

to 

G 

o 

•m 

P 

<D 

O 

P 



O G 
P 






3 5* 

o g 

0 O 
G o 
-P a 

P P 
cd 

0 bO 

i — I *H 

G 



= P 
• *H 
r* 

-P *H 
•H p 

§ g 

•rl 

i 0 

O G 
O -P 



0 0 
G 0 



cd 

to 

•H 

to 

0 

-P 

cd 

-p 



g 

I 

& 



o 

-p 

cd 

>> 

-p 

•H 

o 



0 
0 G 
-p -p 
•H 

> G 

cd 0 

£ 



to 

cd 







to 






G 


G 


G • 


0 


G 






to 


•S' 




o 




(0 


o 






0 


to 


to 


G 


bO 


G G 




■rl 






0 


0 


0 


tO 




•rl •rl 


G 


G 


o* 




0 


•P 


0 


3 


P 


0 


0 


to 




G 


P 


P 


•o 


G 


G 


G 


0 


0 






0 


G 




G 


ft 0 


a 




tSJ 




bO 


> 


o 


G 




3 G 


a* 


•H 




G 


O 


to 


G 




G G 


ij 




r— 1 




•H 


0 


0 


G 


G 


0 


o 


G 


cd 




P 


to 


P 


G 




G 


G 


0 


•H 




rl 


•rl 






0 


0 »rl 




G 


P 




•H 


P 


P 


bO 


> 


G 


rH 


to 


0 




G 




G 


G 


♦rl 


G 0 


i — ! 




G 




G 


•s 


cd 


•rl 


rl 


t> 


0 


to 


cd 






to 




P 




ft *rl 


G 




a 




rl 


G 


0 


G 


o 


O H 


• 


3 






o 


o 


rl 


G 


G 




O G 


0 


p 


C-t 


o 


•rl 


ft 


G 




G O 


G G 


to 


p 


G 


-P 


o 


to 


to 


O G 


? 


•rl 


G 


> 


0 


G 


0 


P 


P 


•rl J5 


>> o 


P 


o 


O 


to 


0 


ft 


0 


P 


to 


G P 




0 w 




> 


P 


G 


3 3 


•H bO 


•s 






P 


G 


ft 


G 


P 


G 


rH 


G 




0 


•rl 


o 


G 


G 


0 ft 


3 0 


cd 


OJ) 


Q~* 


bO 








G 


to o 




o 


□c 


P 


P 




>> 


G 


G 


•H 0 


1 a 


bO 


o 


0 


A 




-P 


•rl 


W 


P ft 


o o 




P 


> 


0« 


•rl 






0 ft 


rH 


bO 


o 




P 


r— 1 


G 


G 


C H 


O 


cd 



8 

*H 



ft 

O 

cd 

0 

p 

•H 



0 

G 

-P 



O 

•H 

9 

H >> 



D bO 
O 

ft -P 



•rl »H 

G G 
O 

G 

0 -H 
G 



0 

P 



to 

cd 



G 

to 



p 

•H 

cd 

ft 



c** 

% 

O 

£ 

-P 

O 

G 

G 

cd 

0 

cd 

G 

o 



P 

ft 

Bt 

0 

G 

.O 

0 

bO 

CO 

s 

•ft 

-p 

1 

CO 

ft 

O 

0 

ft 



P 

0 

0 

G 

ft 

O 

to 

0 



rG 



0 
G 
•p 
cd 0 



bQ 

•H 

a 



ft 



0 

ft H 
O ft 



to 


G 


0 CO 


G O 


£ 




d 0 o 


G 


cd 


to 


G 


o 


0 


O ft 0 


o 


G 


0 P 


0 


G G 


G 


>> ft 


to 


0 


G 0 


p to 


G 


G 


cp 


cd 




G G 


Cd *rl 


G G 




^ o to 


0 


•s 


•H 


P 


0 O 


ft 


•H G 


p 


p 


fp G 


bOG 


P >> 


O 


G O 




O 


O £> 


•P 


P 


rH 


to G to 


0 


G 




G ? 


rH CO 


0 


G *h cd 



0 G 
ft -P 

O 
>> 



B 



rH 


0 


0 


0 cd 


G 


0 




G 0 


G *rj 


G 


cd 


G G 




P 




cd G to 


cd M 


o 


P 


G P 


G 


0 


• 


G cd -h 


o to 


0 


0 


o 


G 


£ 


W 


S O o 


1 




o 


G ft 


•rl 




G 




1 


0 


a 


cd a 




0 


•rl 


i i i 




G 


0 


•rl 




a 


P 






G 


p 


G ^ 


G 


o 


3 










o £ 


cd 


0 


0 






G 


rH 


Q O 


n 


G 


0 






<C 


rH 


h5 G 


ft 


P 


CO 





w 

$ 



to -P 
to G 
0 0 

IS 
0 0 
«H 0 
CO <C 



B 



ft 



O 

0 

ft 

ft 

0 

rG 

-P 

O 



0 

rG 

-P 



0 

to 



H 

rl 

Cd 

u 

O 

ft 







G 


0 




• 






G 


G 


•H 


•rl 


0 


cp 


rH 


cd 


G 


C-- 


bD 


G 


o 


0 


3 


G 




P 


o 


G 


G 


G 


0 


G 


o 


o 


cd 


r— 1 




G 


ft 




G 






a 


•rl 




EH 


G 


ft 


G 


0 


o 


s 


•H 


cd 


G 


o 


G 










•H 


•rl 


0 


p 


r— 1 




o 


0 


P 












r— 1 


ft 


0 




to 




G 


O 










to 


ft 




a 


>9 


cd 


G 


•H 


> 










0 


G 


rl 


•rl 


P 




P 














•rl 


O 


rH 


G 


0 


>9 


3 


O 


0 










r~ 1 


0 


cd 




> 


G 


G 


G 


G 










•rl 






P 




•rl 
















a 


0 


P 


rH 


to 


P 


to 


G 


G 










m 


G 


o 


o 


cd 


3 


G 


C 


O 










4-1 


G 


ft 


— 


> 


0 


0 


cd 


G 




















0 


bD 


0 












p 


ft 


0 


G 


0 


to 






G 










•rl 


O 


rl 


cd 


P 




P 


O G 










0 




G 



P 




• 


0 


• 




0 


0 


P 


P 


rl 


cd 


ft 


ft 


P 




O 


G 


0 


0 


•rl 


P 


ft 


r— 1 


•rl 




> 


0 


> 


O 


a 


0 


P 


o 


G 


ft 


to 




• 


cd 


o 


ft to 




G 


O .0 


P 




to 


o 


bO 


to to 




G 


G 0 




•H 

t! 


O G 
53 


•rl 


G 


0 3 

G G 


ft 


G • 


G 


to 



rG 

^ G 

3 § 

« I 
* 8 
m fi 

I “ 

si 

ft (D 

CO 5 

cd ^ 

II 

^ G 



G 
O 
ft 
ft 

0 

0 rG 
rG 

-P -P 
O 

$ a 



-p 

G 

•H 

O 

ft 



>> 

0 

bO 



O § 
Eh G 
0 



0 P 



G 

0 

-P 



to 
0 
G 

10 *H 

11 

P 

P 

a o 

>»pp 

p _ 
ft a 



0 

G 

-P 

G 

G 



0 
•H 
. . ft 
to ft 



cd 

0 

« 

O 

£ 

0 

G 



CO 

0 

G 

•H 

G 

0 

i 



O 

-P 

P 

!> 

o 

a 

0 

G 



G 

•H 

CO 

>> 



o 

ERIC 

hfflinaffHHaaaa 



58 



Re-emphasize that what is freedom for one may not be freedom for others and our nation must plan 
how to give the most freedom to the most people. 



Classroom Applications (cont'd) 
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To further develop the goal of justice, ask two children of equal size and strength to come to the 
front of the room and "Indian wrestle." Just as they begin, ask a third child to come and help one by 
exerting pressure on his opponent's am. The children will most likely need no prompting to say this is 
unfair. (Sometimes nations, as well as individuals, have unfair advantage.) 
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Do they show evidence that they are becoming aware of the qualities of freedom and justice? 
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Evaluation: Are children beginning to understand that production growth must stay ahead of population 

growth if a nation is to maintain and raise its standard of living? 
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The urban community must provide jobs so these families will have an income to buy the basic needs 
and the other things they want. The amount of income the people earn will determine what they buy, how 
much they buy, and the quality of what they buy- 
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Concluding Statement 

If these three structures— the social structure, the economic structure, and the govemmenta 
structure — work together to build an urban community where people would litre to live, the urban 



community is still not complete. It must depend upon trade with other communities and countries for 
some of the goods and services it needs, and for markets for the goods and services it produces beyond 
what the city needs. 
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provide a balance between the establishment of the needs for the goals and the implementa- 
tion for realizing- the goals ? Do they accept the fact that the cultural lag is in part 
responsible for some of the difficult social and economic problems we are facing? 
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Classroom Applications (cont*d) 
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Can students show reasons why the government has been involved in decisions aimed at the 
achievement of the national goals? 
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Both economizing and saving are closely related to the concept of opportunity cost . which means 
that resources used to satisfy one want cannot be used to satisfy another want. When we choose to 
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Does this help to answer the questions at the 
beginning of this area of study? 
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Display your pictures. Note that water becomes a capital rather than a natural resource when it 
is dammed up and used for power. 
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Suggested resource for teachers: Calaerwood, Form committees to research other regions of 

James D., and Fersh, George L., Economics in the United States to find natural resources avail- 

Action . chap. 1 8. Macmillan and Company. able for use. (Tie this specifically to the 

finished prriucts the region uses and the products 
they export for state income . ) 
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Economic Understandings (cont'd) Classroom Applications (cont’d) 
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Suspicion and distrust of others, religions 
that prohibit the killing of harmful insects, pro- 
hibitions against eating the flesh of certain 
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Read aloud to the class the book, Squanto , by 
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To get it to the retail store where the 
consumer can pick it up, it must be trans- 
ported by some means. To be sure it is 
available when the consumer wants it, the 
manufacturer must have seme signal from the 
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Can they see that the prices of goods make a difference in whether people buy them or 
not? Are the children beginning to recognize and look for signs of competition between 
markets ? 



co 

0 

-P 

CO 

-P 

CO 



0 

-P 




P 


o 






P rd 






•s 






0 








•H P 






CO 






cO 


r-l 






0 O 






d 




0 


o 


r-l 




1 


ft ft 


o 




0 




> 


p 


CO 




d 


-P ft 


-p 


o 




Cp 


eg 


ft 


1 




5 


__ 




-p 


-P 


0 




ft 


1 




> 


bO 


CO 










CO 


B 




rtf 


d d 


0 


0 


+5 


0 


>5 




03 




cO 


•H CO 


d 


N 


CO 


0 


0 


-p 


ft 






CO 0 


ft 


*H 




ft 


42 


0 


r— 1 




0 


o 


N 


d 


0 


0 


+5 


p 


CO 




ft 


o fd 


CO 


3 


0 * 


4 : 




p 


-P 

•H 

ft 


10 


-P 

ft 


ft d 
0 CO 


i 


bO 

P 

o 


ft CO 

E S 


0 

0 


43 




CO 


d 


O 


-p 






0 O 


ft 




0 


0 


o 




co d 


rd 


CO 


CO -P 


ft 


*\ 


CO 




•H 


0 


0 eg 


d 


0 


CO 


£ 


B 


ft 


d 


-P 


B 


i •* 


co 


CO 


•s 




5 


P 


CO 


CO 


o 






CO 


co b 0 


CO 


P 


ft 


0 


0 


CO 


rd >5 


co 


0 


0 d 




cp 


P 


ft 


ft 




<D 


P 


d 


ft P 


0 


<D 


P 


r-l 


P 


d ft 


<D 


•H 


p ft 


> 


0 


-P 


<D 


| 


0 


g -p 


ft 




0 


CO 


co 


d 


I 


rd 


o 


CO 


3 


ft * 


d! 


O 


<D 


< 


<51 


•H 


, p 


ft 43 


CO CO 




O 






B 


CO 


u eg 


CO 




43 0 


CO 


4 : 


<D 




d 


ft ft 


& 


-p 


1 p 


d 


0 


-P 


a 


o 


o 


01 £ 


<D 


d 


1 0 


cO 


CO 


cO 


o 


0 


ft 


d 


0 


+3 -P 


0 


0 


> 




P 




-P bO 




P 


y co 


*H 


-P 


ft 




CO 

g 


o 


d 


d 


0 


d 


P 




p 


>> 


-p 


d ft 


ft 


ft 


^2 0 


0 


CO 


ft 


B 


cO 




ft 




ft 


O O 


B 


0 




o 


r-l 


d 


d 

bO 


CO 


ft 


P 4: 


<? 


O 


0 


d • 


O 


(D 


(D 


ft 


ft co 




•H 


P 


O bO 




p 


d 


P 




O 


> 


ft 


o a 




tJ 


•H Tj 


n 


CO 


0 


ft 


P 




0 ft 




H 


> d 


P 


>j 


B co 




0 


CO 


p 




•H 


ft cO 


0 


cO 


co ft 




CO 


CO 


-P CO 




ft 


H 


ft 




co d 




0 B 




0 




ft 




co 


d 


TO 


(D 








ft Jbd 




0 


0 -p 


0 


d 


ft 


P d 




Ti 


O P 


tJ 


ft ft CO 




cO 


•H 


eg o 




cO 


o 


d 


+5 


ft 


-p 


P 


B *H 




3 


CO £ 


•H 




, -P 


0 


CO 


0 


CO 




<D 


ft 


£ 


H ft 


d; 




C/3 


<D *H 






bD d 


O 


h d 




O 


(D 


ft 0 






cO ? 




4: 


0 p 




O 


rd 


-P 0 






-P o 




co 


CO ft 




bO 




















<D 


*-\ 


















f* 


(D -P 
CO 0 


















ft 


•H P 


















0 


P P 












",'v* . 











r-l 










p 






r-l 




52 






>> 0 






*P 




0 B 




to 


p ft 


+3 








+>00 




rd 


p 


§1 








co P 
0 0 




0 

0 


bD 
0 d 










co 0 p 




tt) 


P -H 


CO 




p| 


1 


0 B -P 






> 










0 jg 




>> 


0 *H 


0 d 




°l 


I 


p & - P 


• 


p 


CO r — 1 


0 co 




■pi 


1 


0 0 


B 


p 


O 


bD 










0 




O P 


0 




0 


• 


-Pi • 


P 


0 


P O 


0 P 




CO 


0 


O] 0 


p 


p 


0 O 


co 0 




0 


CO 


dl 0 P 






ft 


0 rd 




0 


0 


0 co 


>> 


0 


p 


4: £ 




p 


p 


0 d 


P 


CO 


O CO 


-P . 




0 


-p 


Tj Tj -P 


P 


0 


d 










0 d 




0 


0 


b Sr 




>> 


0 


>> p 43 


p 


p 


O r^ 


d 43 








0 ft 




0 




P 




P 


Q 


P co 


p 




rd C| 


0 




+3 s 


-p 0 0 


r 0 


0 


P 


0 -p 








p p 


•H 


H 


rH p 


-p ^ 




CO 




CO 0 


fd 


ft 


ft O 


g 




0 


• 


0 0+3 




0 


O 


co 0 




0 


fd 


0 +3 CO 


P 


0 • 


0 CO 


0 n-j 




•H 


0 


•H 


1— 1 




ft co 


0 0 




r> 


0 


>00 


ft 


0 


eg 0 




P 


d 


P d p 


0 


0 p 


0 d 


H P 




0 




0 d -p 


0 


P bO 


P -H 


ft cp 




CO 


O 


CO *H 


ft 


Mr, 


0 g 


cp 0 






P 


p d 


P 3 




fd 


ft 


*d d *h 


0 


^ r-l 


£ P 


O 4: 




d 




d 0 


eg 


•H 


-P 




cO 


0 


co 0 d 


d 


CO £ 


co ft 


0 






P 


0 


cO 


P 


P 0 


0 


• 


CO 




CO +3 0 


0 


0 co 


0 


•h d 


0 


'S 


O 


rd O P 


0 


M 0 


P P 


0 co 


CO 


+3 


0 d 


p 


P 0 


P d • 


P 


0 


0 




0 . p 




CO -H 


Sop 


U CO 


0 


bD 


0 


bD H > 


p 


8 E 


B 0 


0 


rd 




d 


H d 


p 


0 d 


0 O 


0 


0 


d 


0 *H P 


0 


0 0 


0 bD 5 
p 0 


>d *h 




P 


•H 


P ^ 


B 


a w 


•H > 


>> 


EH P 


EH ^ P 


S H 


^ p 
0 


0 

rd 




d 

0 




>^ 

d 


rd 

d 


H 0 
•r-l P 


CO CO 


-p 




0 


P P 


co 


CO 


^ P 



•H 

P 


&§ 








: - v 








0 

P Tj 














•s 


d 0 














CO 


0 CO 














0 


*H 














p 


0 rH 








B 






CO 


0 eg 








0 




p 


p 


P P 








p 


0 


cO 


CO 


ft p 




P 


P 


>j 0 >> w 1 


P 




1 d 




S 3 




0 -H S >i P 


P 


pH d 


rd 


1 0 




P 


P 


p co B to 0 




d 0 


0 


co 0 




p 


P 


P CO _ rd 


ft 


d p 


p 


0 0 






eg 


43 P 0 2 


O 


P Ti 


•H 


B rd 


CO 


rH 


0 


p 0 p d 




ft H 


£ 


CO 


b£ 


0 




d 0 ft P 
P P P , P 


CO 


0 ft 


d> 


d 


d 


> 


0 


0 


0 P 




• • 


•H 




P 


+3 +3 £ p P 


ft 


d 0 


0 


P bD 


rd 


rH 


P 


_ O 0 


p 


0 


p* 


d ■ d- 


d 






p ft B -ft- p 


- to 


0 ft 


p 


0 -H 


co 


CO 


0 


d 0 0 p 


ft 


0 


ft 


P P 


p 


•H 


d 


co p d 


p 


0 


0 p 


co 


P 


•H 


P 0 CO O rd 


0 


p p 


0 


ft 


P 


P 


ft 


Th B >> ft d 


p 


P CO 




ft 0 


0 




0 


0 0 CO P co 


0 


0 


& 


•H B 


rd 


P 


rd 


ft co co ft 


CO 


d P 


B 


rd CO 


d 


CO 




B 0 ft X 


p 


•H 0 


0 


, u 


d> 




p 


•3 p p 0 0 


S 3 


P P 


d 


rH 




rd 


0 


0 P 0 


P 


p d 


0 


CO 0 


0 


0 




0 ft P 0 


0 


•h ft 


0 


P P 


•rH 


P 


0 


U ft ft P 




£ 


0 


0 P 


B 


0 


B 


O bO O ft 


d 


ft 




> 


0 


0 


co 


Be co 0 


•H 


0 d 


p 

0 


0 O 
CO P 


d 

0 


& 


d 


ft co d • 

to H 0 p c P 


1 § M 


P 




0 


0 


pH 


•rH 0 ft ft ft ft 




0 bD 


P 


>> ft 


W 




rH 


0 p 0 P 


0 


d 


eg 


P d 




P 


•H 


H -3 ft CO p d ft 


p 


h ft 


B 






O 


£ 


M ft P 0 0 


p 


rH ft 




rd ^ 




d 




CO P 0 




ft d 


0 


0 rd 






d 


0 0 bO 


ft 


£ CO 


p 


H tO 




co 


0 


• ft p co >> d 


0 


P 


Eh 


H 




•H 


P 


B 0 0 co 0 ft 




B co 




CO P 
0 0 




p 


a 


0 rH co 0 P rd 
43 0 p P p d 


s 


0 P 
P 0 








H 




to > eg 0 co 


s 


CO rd 




to P 






P 


>* 0 P d co p 




>> d 




•H ^ 






0 


CJ 3 rd O ft CO CO 




co d 



P 











p 






d 




P 


9 










0 


co 




•H 




P 


>> 






CO 




cO 


•H 




p 




0 


B 






d 




ft 


p 




p 




d 


0 






0 






p 




ft 


0 


co 


d 


ft 




•H 




0 






£ p 




0 




CO 




P 


0 






p 


co 


0 


0 




ft 




P 


> 




pH 




•H 


0 






0 






S 3 




rH 


CO 




ft 




0 




P 


P 




0 


ft 


CO 


p 


•H 




ft 




d 






£ 




ft 


0 


P 








0 


rd 






d 


p 




CO 




rt 






H 




CO 


0 


Eh 


P 


P 




5 




p 


P 




ft 


P 




cd 


0 




0 




- d 


0 






rd 




B 


r$ 








•H 






P 


pH 


• 








p 




O 






S 3 


ft 


0 


0 


O 




ft 




ft 


0 




P 


P 


0 


P 






0 






P 




p 


0 


d 


P 


0 




p 




O 


p 








rd 




P 




p 




P 






bOH 


0 


ft 


cd 










d 




d 


0 


p 


0 


> 










•H 




ft 


> 


ft 




•H 




p 




U 






rd 


0 




0 


P 




eg 




cO 






d 


rH 


01 


ft 


ft 




w 


9 


CO 


pH 




cO 




p] 


IP 








P 


CO 


& 




P 


CO 




CO 


O 




0 


0 


0 


O 




CO 


ft 


pi 


•H 


P 




p P 


0 


0 




p 


P 


S 3 


P 








P 


0 


ft 




0 


P 


P 


0 


P 


• 


p 


eg 


d 






rd 






IP 


P 


>>P 






rH 






ft 




0 


bO 


P 


bO 




0 


rH 




3 


O 


ft 


d 


ft 


P 


•H 


0 


p 


CO 


• 






0 


p 


P 


0 


p 


P 






0 


P 


ft 




cO 




ft 




P 


>j P 


bO 


0 


CO 


d 


P 


0 


O 


0 




a 


O 




P 


CO 


0 


0 


P 


P 


p 


P 


§ 


d 


pH 


p 


p 


•H 




EH 


ft 


EH 


d 






ft 


0 


bO 


CO 


0 


1 


1 




p 


p 


> 


d 


ft 


ft 


1 




t 




H 


S 3 


ft 


<3 


0 


0 


CO 












P 


p 




P 


0 


CO 












p 


ft 




P 


rd 


43 



\D 

O 




118 



o 



u 







♦H 
























£ 


0 




P 








r—l 


r—l 


« 








cd 


0 


0 


d 






d 


r—l 


W 




0 






-P 


P 


45 


£ 






<H 


cd 


O H 




> 




o 




o 


+3 


cd 






CO 


o 


42 M 


£ 


•H 




-p 


£ 


B 


o 






d 


CO 




£ 


♦H 


H 




£ 






£ 






cd 


0 


d 


•H cd 




CO 


d 


■H 




45 


cd 


0 




45 


o 


i— i 


0 


42 


CO 42 


•* 




co 


-P 




+3 






o 


d 


bO P 


£ 


0 O 


-P 


£ 




•H 


CO 


to 




o 


d 


o 


£ < 


cd 


0 


£ 


0 


cd 


J2 




r ^ 




P 


CO 


o 


•H 


£ 




O 


P 


r— 1 






CO 




£ 


£ 




P £ 




0 d 


o 


d 


A -P 


+3 








3 


CO 45 -H 


CO 


H d 




H 




r-H 


•H 


+3 




0 




■H 




p 


& »H 




*H 


£ 


cd 




0 




H 


o 


45 


d d 


0 


B cp 


w 


45 


O 


0 


P 


P 




Pi 


CO 


EH 


H 0 


0 


0 


£ 


O 


■H 


d 


d 


P 




O 






d d 


d 


S 


o 




P 




42 


(rt 




0 


CO 




o p 


d 


d 0 


•H 


d 


♦H 


0 




£3 




Pi 


cd 


0-* 


> cd 


0 


0 45 


-P 


cd 


P 


42 


rH 








t* 


CO 


0 


P 


to 42 


cd 


0 


0 




0 


0 




0 




CO 


42 r-H 


Pi 


CO 


o 


r— 1 


A 


r—l 


> 


45 




45 


+3 


0 


cd 




■H rH 


*H 




g 


r—l 


0 


P 


• 


+3 


rt 


£ 


45 £ 


to 


0 *rl 


rH 


r— 1 


O 


*H 


r—l 




d 




P 




42 0 


0 


co 42 


A 


r— 1 


O 


t* 




CH 


0 


o 


42 


to 


P 


•H 


«P £ 


3 








+3 


O 


P 


+3 




d 


bO d 


42 


d 3 


< 


£ 


P 


£ 


X 




O 




CO 


42 


£ rH 


•P 








P 


O 


0 


o 


o 


£ 


CO 




•H P 


r—l 


0 to 


a 


£ 


£ 


•H 


£ 


♦H 


r—l 


0 


0 


tp 


P 45 


£ 


45 42 


o 


O 


Pi 


P 




4-2 


p 


Pi 


£ 


O 


£ O 




42 d 


o 






•H 


0 


CO 


0 


Pi 






•rt 






£ 


10 


0 


P 


45 


*H 


> 


cd 


CO 


*3 


45 CO 


C-* 


<P i 


CO 


to 


43 


0 


+3 


P 


o 


P 


d 


d 


42 w 


0 CO 


O £ 


CO 


3 


-P 


& 




0 






42 


o 


. & 


45 0 


cd 




o 




a -p 


-P 


0 


d 






r— 1 »H 


42 O 


0 p 


H 


to 


cp 


o 


cd 


o 


42 


r—l 


cd 


o 


cd 45 


P 


a 


O 


♦H 


O 


o 




cd 




d 




ho 0 42 


CD d 


0 p 




d 








p 


-P 


o 


£ 




P 


P O 


(0 0 






CO 




r—l 


cd 


O 


> 


o 


o 


0 


cd co 






45 


co 


• 


0 


45 


£ 




<h 


42 


0 45 


0 


d to 




O 


0 


CO 


+3 


o 




42 






0 42 


P P 


rH £ 




d 


£ 


0 


cd 




d 


cd d 


d 


O 


cd 


p a 




cn 


0 


o 


d. 


o 


H 


r£ 


0 




CO to 


P £ 


0 p 






P 


•H 




d 


5 


P 


p 


3 


g g 


J3r 42 






cd 


o 


0 


CO 


o 




P 




P O 










£ 


45 


d 


cd 45 




o 


42 


O O 


d 


£ 






cd 


O 


cd 42 


to 




? *H <H P 


45 


O 



I — 1 



£ 

o 





















O 














O 






42 


• 




CO 


rt 






p 




CO 


♦« 


42 




r—l 


rt 


42 




P 


i ^ 




0 


rt 




•* 


CO 






r—l 


3 


•H 




0 


to rt 


CO 


P 


P 




P 


cd 


CO 






42 






P 


>? 40 


0 


EH 


p 




0 




42 




> 




M 


Ch 


0 <--> 


d 10 


•H 










45 


p 






to 


O 


0 


<D • 


P 


P 




£ 




3 


p 


d 




42 


0 


O 




^ 42 


0 


O 


• 


♦H 




10 


d 


Td 




cd 




42 


p 


9 9 


P 42 


P 








£ 


CO 


O 




_d 




CO 


0 


p d 


0 


O 


d 


CO 




O 




P 






r—l 




p 


O rH 


g P 


cd 


P 


p 




O 


to 


Pi 








42 




42 0 


3 0 


ch 




0 






£ 








0 


0 


3 


CO p 


to d 




H 


g 




0 


O 


-P 




C-* 


to 


£ 


£ 


— p 


£ rd 


d 


P 


w 




45 


•rl 






r—l 


rH 








0 0 


£ 




CO 




P 


42 






cd 


0 


r—l 


42 


^ 42 


0 p 


rt 




£ 






CO 


Js 




0 




r—l 


rt 




p 






O 




4-1 


0 






p 


0 




9 


r-l 3 


0 


cn 


CO 


O 




O 


£ 






0 


£ 




P 


rt 42 


p 42 


S 


0 










5 




0 


O 




bD 


0 


42 cd 


p 


P 


P 




0 




£ 








CO 




p M 


3 


rt 


O 


rt 




O 45 






0 


O 


P 


rt 


0 0 


0 42 




P 


P 




£ 


42 




c- 


42 


£ 


0 




0 0 


B 




to 


> 




cd 


•H 


P 


CO 


*H 




P <H 


42 


p p 


p 








p 


> 


0 


0 


P 


CH 


0 




42 CO 


42 0 


3 


r—l 


P 




P 




O 




O 




0 




S 3 


Ch 


p 


♦H 


0 




0 


CO 


O rH 


> 




4*4 


£ 


3 0 


r *3 


p 


rt 


0 




& 


-P 


P 


0 


rt 


£ 




0 


42 42 


U bD 




p 


p 




& 


0 


UD 45 


4 h 


0 


P 


P 




0 £ 


cd 


P 


CO 




*H 


M 




to 




Pi 


O 


P P 0 


r*" *rl 


0 


P 








P 


0 




P 


Pi 42 


rt 


0 d 


0 p 


d 




rH 




0 


M 


45 


to 


3 


rt 


CO 


45 P £ 


0 


•H 


0 


rH 




45 


§ 


42 


♦H 


0 


45 






0 *H 


p > 




P 


rl 




42 






43 


>> 






r-H 


P 42 


rt 


0 


p 


£ 


» 




0 


to 






>> 




H 


P £ 


P 10 


P 






>> 


0 


45 


0 


£ 


to 


rH 


C-« 


•H 


0 


P -H 


P 


p 


0 


d 


N 


42 


0 


O 


•«H 


P 


r—l 


!* 


0 0 


• 




S 3 


P 


P 


♦rH 




nd 






cd 


rt 




H 


£ 0 P 


P 


P 


O 




CO 


£ 




Pi 42 42 


0 


42 


& rH 


*H P 0 


O 


£ 


P 


H 


a 




£ 


0 


cd 


0 


P 


d 


O r—l 


cd P 


r—l 




CO 


H 


3 




0 


0 


d 


P 


0 




0 ‘H 


rH p p 


0 


0 




P 




0 


W 




Pi 


0 




P i* 


P 0 cd 


> 


0 


rH 






O 


1 




1 






1 




5 ? d B 


0 


d 


*H 




PH 


rl 


l 




1 






1 






Q 


d 


cd 


rt 




O 
















O 0 




0 


P 






45 
















P P 




P 


0 


P 




O 
















PP 




P 


P 


cd 









0 












P 


l 


P 


1 










0 


O 


p 


1 










O 

d 


d 

■g 


CO 


3 


0 


p 

rt 






d 




rt 


d 


P 




d 


5 


p 




d 


P «h 


? 




•» 


P 


P p 


d 


O O 






p 


P 




•H 


•H 


0 


0 


*s 


£ 




0 




> 


co d 


d 


CO 


O 


0 


S3 


*3 


•H 


& 


•H 


0 


O 


P 


3 


d 


d 


d 0 


O 


P 




p 




P 


£ 


0 p 


0 


O 






d 






P ? 


d 




CO 


w 


£ 


*s 




bO 1 






bC 


rl 


rt 


£ 






P 


£ 






O 


O 


P h 


0 


rt 


■H 

d 


P 


0 


•H 




0 P 


P 


rH 




£ 


P 


CO 


P P 


Eh 


rH 


£ 




*1— f 




P P £ 




O 


rt 


>» 


-9 


d 


d 


O d 




d 


p 


B 


a 


d 


p 


0 


• 




CO 


0 


0 


0 


P 


d 0 


d 




P 


£ 


0 


p 


bO £ 


0 


P 


0 


O 




P 




rt 0 


0 


*ri 


d 


O 


0 


0 


P 


d 


0 


£ 


0 


p 


£ 


P 


•x 4J 


■g 

p 


P 




P 




•H 


p 


r^? P 


P 


0 


0 


0 


CO 


d 


•H 0 


P 


•H 


P 


0 


£ 


a > 




P 


a 


P 




O 


rt 


cd 0 


0 




0 


cd 


CO 


P 




ch 


P 


d 


£ 


a 


0 


3 


H 


rH 




0 


O 


d 


0 


S S « 


rH 


0 


O 


0 


•H 


CO 


H 


d 


K 


p 


O 


0 


d 


O 


«rH 


d 




p 


0 


p 


•rl 


>> 0 




0 






d 




> 


H 




P 




£ 




0 


•H 


^ P PI 


P 




M 


0 


> 


d 


d 0 


rt 






P 


p 


£ 


0 0 


P 


co 








p 


•H 


>> P £1 


•H 



0 


d 






P 


£ 


l§ 


• 


P 


4d| 


j~ 


P 




rH 


0 


rt 


w 




p 




fl 


O 


0 


CO 


cd 


1 d 




0 




. *3 


•N 


0 


ch| 


0 


CO 




ol 


P 


p 


> 




pj 


p 


P ■- - 


...... 1 




4h 


0 

CO 


P 

£ 


bO 




0 


0 


•N 


P 


£ 


P 


>> 


O 


•H 


& 


cd 

P 


CO 


01 


l u 


d 


P 




,P 


O 


cd] 


O 


£ 


0 

bo 


co 

P 


£1 

col 


1 


£ 


£ 


iH | 


O 




0 




H 


rt 

P 


1 


0 

J-l 


a 


p 

0 

0 


cd 


Q) 


i 


P 

p 


P 

4> 


bO 


0 


P 




£ 


ch 


O 


0 


•rH * 


co 


•H 


p 


d P 


£ 


P 


cd 


£ 0 
rt M 


g 


£ 




B P 


Eh 


PI 


0 


0 rt 




O 




d a 






|w 





A, 




Economic Understandings (|cont f d) Classroom Applications (cont'd) 



oo 

o 



bO 




i 


d 










d 




H ft 


d 


o 










ft 


• • 


H d 


o 


>5 


CO 








o 


0 


ft ft 


0 












bO H 


> ^ 


0 d 


d 




i ft 






ft 


to 


0 


d 0 


*h 




ft d 




h 


S 


d 


d 


d 






O ft 




d 


cO 


0 ft 


ft 


d > o 




P5 




0 


X 


i o 




o 


o 




0 




d 


0 


d O 


0 


>a ft 




• 


d d 




0 




to d 


0 


d 


ft 


d 


d co 




d 


u 


d 


ft 


d 0 -££* H 


cO 




ft 


o 


O 


d 


d ^ 




d 


to 




0 


ft 


0 d 


ft 


d .h 


d 


o 


M d 




d 




0 




o co 


O 


£ 


0 d 




ft 




0 ft 


cO 


tx d 


ft 




o o 




d 


• 


d ft 








d 


Oh 0 




0 


d 


ft 0 


ft 


co 


0 


0 


0 






0 


d 


CO 




0 


i>a 


d d 




d 


d 


ft 




• d 


ft 


O 




cO 


B 


0 H 


i — 1 


>> o 


> 


0 


ft 0 






0 


d H 


i — 1 


CO ft 


d 


_Q 


ft 




4-5 


£ 


d 0 


0 


ft 


0 


d ft 




5 


0 


O to 


to 


o 


to 


cO 


0 CO 




d 


d 




o o 




S 


d 0 




ft 




ft d 


o 


ft • 


0 




b pq 






O 


i — i 


ft 


OJ 


e 






to 


ft 


co d^> 






cO 


✓ — * 


to ft 








o 


0 


d 


to 


c-« 


cO cO 




ft 


to 


0 |2 tO 


i — 1 


ft i>> 




ft 


d 




d 


d 


W _ ft 


d 


rft CO 


0 


O 


>*ft 




d 


0 


odd 


cO 


ft ft d 


d 


cO 






0 


O 0 ft 




•H 


ft 


to 


ft > 




0 


d 


d ft M 


0 


£ O 




o 




B 


to 


0 d to 


d 


ft 


ft 


ft 


d d 




O 


3 




to 


0 


d 


o 




to 


to 


ft w ft 


ft 


ft to 


bD 


0 


>5 to 






0 


to d 


eg 


d 




d 


d 




to 


d 


d *h 


d 


d ft 


d 


0 


d d 


d 


£ 


*h 


B * B 


B 


0 r—l 


ft 


ft 


i — i o 


O 


d 


g 






§ 1 — * 


d 


ft 


d 0 


> 


0 


d 


0 d d 


0 


3 *H 


o 


•H 


O 0 


cO 


to 

ft 


d 


W d O w 

f i 


to £ 


0 


d £2 d 


ft 


ft 


o 


l 


r 








i 





d 



l 


»h 


d 




o 


d 




B 


> 


0 




ft 


bD 




o 




d 






0 




0 


ft 


d 




d 


d 






0 


O 




d 




, , 


0 


d 






cO 


ft 


0 


d 


d 


d 






cO 


ft 


ft 


o 


»h 


to 


•> 


d 


ft 




d 




eg d 


to 


ft 


s 


d 


ft 


0 


B CO 


ft 




cO 


*h 




0 


ft ft 


d 


CO 


X 




cO 


ft 


to d 


0 


0 


0 


to 




d 


ft d ft 


d 


1 — 1 





d 

o 

•H 

-P 

3 

-P 



d 

0 

d 

d 



ft 

0 

d 

-P 



ft 
ft 
d 
co 

to 
to 
0 
o 
X 
a 0 

rd d 

ft o 

•H *H 

* -g 

tO 

3 5 

0 

M >5 

ft *H 



£0 

X 

0 

d 

O 

ft 



-P 

P 



d 

d 

o 

d 

0 

-P 

ft 

CO 



to 

u 

0 _ 
0 d 
d o 

ft d 
b ft 
d 

ft O 
45 
0 4-^ 
d 

■ p 3 
0 0 

| M 
d O 
a ft 



o o 
to ft 
CO 

0 d 
to 0 



ft 

o 

ft 

d 

0 

-P 

cO 



ft 

u 
0 
O CO 
to 
to 

eg bo 
S3 d 
-P ft i 
to 45 
ft 



bD 

d 

o 



0) 

H ft 



i* 

o 



as 



d 

ft 



o 

ft 



0 

> 

O 

bD 

ft 

O 



CO 




0 ft 


d 


d 


ft 0 


ft 


0 


ft d 




d 


£ d 


to 


d 


d d 


d 


i — i 


X o 


d 


*h 


0 0 


O 


d 




0 


0 


d 0 


0 




c d 


05 




ft ft 


t 


3 


0 

O ft 

55 



ft 

d 

cO 

to ft 
0 0 
ft c 
ft d 
ft cO 
ft 0 
ft 

ft d 

d o 



o to 
•h ft 
ft d 

S o 
d 0 
ft 0 
d 



ft 

o 



B 

cO 

ft 

to 



ft 

CO 



0 
e 

i — i 

d ft 
bD d 
0 cO 



0 

3 

to 

cO to ft 



ft 0 
o 0 
o ft 
bD to 
d 

ft ft 
d 0 
ft bD ft 
0 d cO cO 
0 bD M 0 
ft ft 0 B 

d 0 CO 
34 ^ ft < 

‘ * I 



l 



•s 

5* 

ft o 







ft 


o 


1 


•> 




to 


ft 


ft 


•H 


bD 




d 


d 




ft 


d 




d 


to 


to 


0 


•H 




0 




•H 


ft 


to 




ft 


0 




B 


•H 


ft 




d 


ft 


o 


ft 


0 


ft 


ft 


d 


0 


d 


d 


0 




0 




0 


d 


d 


d 


B 


d 


> 


0 


d 


cO 


d 


•H 


d 


-d- 


.Q 


d 


d 


CO 


co 


ft 


d 


ft 


0 


ft 






ft 




> 


c 


0 


cO 




d 


O 


3 


5 




0 


0 


bO 




d 


d 


ft • 




bO 


CO 


O 


ft 


CO ft 


ft 


d 


ft 


ft 


ft 


0 d 
d 


O 


•H 

<g 


to 


d 


o 


bO to 


to 


d 


CO 


d 




0 


d 








0 


to o 


o 


B 


d 


§ 


0 


*h bD 


*H 


o 


0 


0 


*H 




ft 


d 


d 


d 


d 

ft 




0 


ft 


to 


d 




cO i — 1 


§ 


to 


i 


0 


0 


B eg 


ft 


0 


to 




d 


0 d 




to 


0 



-p T3 W (D to O 



to 








d 


d 


0 


•H 




d 






0 




ft 


d 


ft 




o 


to 




d 


0 




•H 


0 




0 


0 


• 


ft 


0 


ft 


eg 


CO 






to 


i — 1 




*H 


o 


d 


d 




d 


CO 


r—i 


d 


d 




d 


ft 




0 


0 


cO 


0 


ft 


0 








rj 


d 


ft 






d 


ft 


d 


• 


£3: 


0 






0 


o 


0 


o 


0 




0 


o 




d 




0 


•H 


ft 




d 


ft 




-p 




M 


ft 


0 



o 

ERiC 



120 



-Inspection of business firms such as food 
markets, restaurants, beauty shops. 
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The pioneer market system gradually replao 
the traditional static economy of the Indians 
It was not as advanced but it had many of the 
same characteristics as the present market 
economy in that: 



Economic Understandings (cont*d) Classroom Applica t i o ns_ (cont'd) 

— Some goods and services were produced fo: 
sale. 

— People were free to own and make use of 
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spend, and to pursue private and group oppor- 
tunities conducive to general -well-being. 

Application: View filmstrip, ,r You and Your Gov- 



Evaluation: As a means of evaluating the effectiveness of this study let the class members pretend 

they are the only inhabitants of an island out in the Gulf of Mexico. Have the students 
make a list of their economic needs . Then make a list of the productive resources on 
this island. Use the chalkboard to make the class list. 
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-National Park forest rangers are employed. 
-Certain drugs cannot be sold without a doctor f s 
prescription. 

-All businesses and industries y with a few excep- 
tions , must pay a minimum w age . 
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Economic Education Experiences of Enterprising Teachers . "A Fifth Grade Study of Our Private Enterprise 
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welfare and cou no e pio ueea pro i Using the telephone directory, list the types of 

ably by private en erpnse. private enterprise (Yellow Pages) and governmental 

agencies (white pages). Help the children to 
understand that both are important and that they 
are interdependent. 
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income is the dollar income. Real income is the amount of goods and services the income will 
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The commercial hank is one of the first financial institutions elementary students recognize as a 
further aid to specialization and technology in narrowing the gap between limited resources and unlim- 
ited wants. Refer to Area I, OVERVIEW, and to the Flow Chart and business and industry chart to review 
the importance of accumulated savings in production. The history of money and banking, how money is 
moved, and where it is kept, will prove to be an interesting contribution. 
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Institutions are creations of man for man. Economic institutions have been devised to help the 
economy function smoothly and efficiently. 
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Set up a make-believe bank. Role-play the 
various activities of a bank. Discuss the safety 
of using checks instead of cash. Discuss the 
question "Would your father rather be paid with a 
check or with cows or oranges ? M 
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Do not consider this an isolated activity , 
designed simply to teach the child something about 
the stock exchange. Instead, you are strengthen- 
ing his understanding of our private enterprise 
system for each share of stock represents ownership 
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Institutions are creations of man for man. Economic institutions have been devised to help the 
economy function smoothly and efficiently. 
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Economic Understandings (cont'd) Classroom Applications (cont f d) 
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In our country individual Americans have the privilege of engaging or not engaging in this saving 
process voluntarily. We have had periods of both high and low saving, but it tends to be fairly con- 
sistent through time. 
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What would you see on a drive through the 
country that has been provided by government? 



Economic Understandings (cont f d) Classroom Applications (cont ! d) 



IT\ 

i r\ 



CO 








c 


cd 






















. 




















: A 






iP 


O 


ft 


0 








l 




o 




CO 






p 


CO 


P 




1 






0 




ft* 






cd 


•iH 


Q 


cd 




P 


P 


rP 




P 


p 


P 




• 


d 


0 


0 


p 


o 






P 




cd 






d 


p 




ft 




H 


G 


•P 


« 




o 


o 






o 


0 


P 


G 


p 


cd 


13 




ft 






CO 


cd 








0 


cd 


P 


CO 


CO 


ft 


o 




• 


p 


cd 


P 


cd 


d 


P 




0 






•H 


0 


• 


ft 




P 




0 


P 


0 




bD 






cd 


ft 


O 


0 


cd 


0 


c 


0 








> 


d 


0 


d 




•P 


-P 




0 


a 


CO 




>3 


« 




ft 




•p 




P 


o 


•P 




ft 






1 


ft 


0 


O 






P 


0 


P 


*p 


0 


ft 


0 




rH 




>3 rH 


0 


•iH 




P 




*P 






o 


w 


d 


>3 




P 


cd 


P 


G 


> 


bD 


o 




0 


rH 


>3 


G 


ftp 


p 


o 


pe 




CO 






*H 


ft 


O 




« 


G 


P 


P 


0 


P 


cd 




G 


P 


cd 


0 


cd 


ft ft 




bD 






ft 






ft 


P 


>3 


0 


0 


0 




ft 


0 


? 


p 


O 


cd 


o 


G 


0 


cd 




>3 


0 




cd 






d 


O 




P 


to 


ft 




bD 


CO 


CO 




c 








0 








cd 


G 


B 




o 










? 




d 


CO 


ji 


C 






0 


3 


CO 


b 




bD 


P 


CO 


• 


0 


cd 


o 




Pi 








p 


0 


P 


o 




o 


•P 


P 


>3 


> 


o 


p 


d 


« 


cd 


cd 


•p 


P 




a 


0 












' c 


G 


•rl 


P 


rP 


rP 


P 


c 


0 


*p 


0 


c 


P 


0 


P 


P 


cd 


0 




G 










CVJ 


0 




cd 




rP 


ft 


P 


cd 




0 


cd 


0 




0 


0 


P 


P 


0 




CO 


•H 




CO 






On 


B 


cd 


ft 


? 


•P 




0 




bD 


0 




ft rH 


cd 


P 








•p 






0 






E— 


p 






0 




0 


1 1 


CO 


C 


0 


0 


0 


i— 1 


bD ft 


? 


0 


pe 




p 


? 




> 








ft 


bD 


0 


G 




bD 




p 


•P 


P 


P 


P 


•rH 






o 


<0 


0 


• 


ft 


0 




ft 






• 


cd 


C 


P 




CO 


P 


•N 


0 


r— 1 




tH 




£ 


>3 




p 


d 


G 


0 




G 




0 






O 


ft 


•rl 




a> 


p 


cd 


0 


C 


ft 


i — 1 




>3 




0 


• 


CO 


cd 




0 








CO 








0 


ft 


iP 


P 


0 


rP 


B 


P 


0 


rP 




=T 


H 


c 


CO 


a 


cd 


o 


• 


CO 




0 








Q 


rP 


iP 


p 


ft 




•P 


cd 


CO 


*P 


• 


P 




0 


G 




0 




0 


CO 


cd 




p 










•P 


•P 




P 


0 


P 


0 






0 




CO 


bD 


O 


• 


P 


>3 


G 


p 


P 










G 


0 


d 


? 


bD 


o 


P 






0 




0 


G 


bD 


cd 


•P 


p 




d 


•P 


•p 






p 






o 


cd 


P 




G 


? 


P 


cd 


0 


cd 


H 


O 


cd 


C 




P 


o 


0 


P 




cd 


P 




CO 






*P 


CO 




0 


•P 








0 






0 


a 


•P 


P 


a 


•«"3 


0 




0 


ft 


0 


• 


0 






P 


G 


0 


0 


P 


0 


o 


P 


o 


H 




G 




P 


G 


0 




O 


>3 


P 


0 


>3 


ps 


p 






cd 


cd 


•H 


e 


( — l 


P 


p 


cd 


0 




• 


•H 


>? 


P 


0 


•p 


£ 


0 


cd 


O 


p 


O 


O 


o 






X 


ft 




o 


•H 


P 






G 




P 




rH 




0 


ft 


0 


G 


0 


0 




1 — 1 


rH 


ft 




• • 


cd 


p 


>3 


0 


d 




p 


ft 


•H 


• 


O 


>3 


•P 


0 


p>3 


*p 


c 


•iH 






ft ft 






G 


EH 


< 


rP 


c 


P 


P 


0 


0 




P 


P 


0 


0 


P 


o 


ft 






0 


CO 


0 


0 




*N 




o 


>5 




•rl 


•H 




cd 


cd 


p 


0 


0 


0 




cd 


P 


rH 


cd 


cd 


? 




cd 


p 


0 


0 


0 


« 


•rl 




0 




0 


P 


P 


CO 


P 


P 


cd 


CO 


ft 




ft 


d 




0 




P 


0 




P 


0 


0 


P 


P 


G 


cd 


0 


P 


? 






P 


G 


P 


•p 




ft 


0 


a 1 


G 


G 






0 


C 


-P 


bD 


bD 


0 


ft 


O 


ft 


CO 


cd 




o 


cd 




0 


P 






O 


0 




•iH 




• 


G 


c 


O 




ft 


G 


0 


\u 


•H 




o 




P 


cd 


P 


ft 


c 


CO 


0' 






0 




0 


0 


cd 




CO 


O 


•H 


*H 


bD 


ft 


p 


ft 


p 


>3 


G 




p 


C 


P 


o 


•p 




0 


G 


> 


p 


> 


0 


0 


o 


p 


-P 


ft 


ft 


3> 


O 1 


0 


d 


? 


0 


•rl 




•H 


0 


cd 


0 


p 


CO 


B 


cd 


•P 


c 


•P 


O 


to 


p 


0 


G 


ft 


rH 


d 


p 


0 


O 




P 


p 


• 




CO 


a 




ft 


0 


o 




bD 


cd 


0 


0 


0 


ft 


•P 




•rl 


0 


ft 


CO 


>> 


0 


P 


p 


p 


p 


0 




bD 




0 


CO 


>3 




0 


0 


G 


rH 


O 






♦N 


d 










(P 






o 




P 


cd 


G 




•p 


cd 


P 


•p 


0 


•iH 


cd 


P 


p 


P 




ft 


0 






0 


ft 


0 


o 


ft 


d 


ft 




•P 


• 


> 




rH 


C 


rH 


P 




CO 




o 


0 


>3 




0 






s 


o 


1— 1 


p 




o 


0 


0 


P 


M 


p 


• 


ft 


cd 


ft 




? 




P 


cd 


cd 


cd 


0 


ft 


s 




d 


0 


•iH 




0 


P 


P 


cd 


i — 1 


P 


0 


0 


0 




ft 


0 


0 


0 


0 


W 


P 


g 


•rl 


d 


rP 




0 


ft p 


>3 


& 


p 






•P 


O 


CO 


0 


rH 


P 


cd 


rH 


G 


rH 


P 






ft 


rH 


o 


•H 




to 






P 


O 


p 


G 


H 


d 


? 




o 


o 


o 


ft 




•P 






CO 


bD 


ft 


CO 


pH 




<5 


0 




Eh 


0 




0 


s 


P 




p 


0 


05 


‘i-2 


0 


o 


CO 


P 


3 


• 


ft 


•rl 


d 


0 








p 


>3 




c 


o 


P 






>3 


C 


c 






P 


0 


cd 


O 


rH 


G 


d 




ft 










p 


rP 




•H 


bD P 




cd 


0 


cd 


•p 




cd 


p 


ft p 


0 


ft 


O 


ft 



-S 0 















CO 


P 










0 


CO 


0 


cd 










0 


p 


X 




CO 








O 


o 


cd 


>3 P 


0 


bD 






0 


o 


ft 


0 cd 


CO 


G 


M 




G 


bD 




P ft 


CO 


•iH 


M 


>3 


•iH 




P 


ft d 


0 


0 P 


M 


ft 0 




P 


o 


0 


G 


P ft 




o p 


p 


o 


ft 


-v P 


•iH 


ft 


>H 


G ft 




ft 




CO *P 




c 
cd 

0 • 

-p 

^ c 



cd 


p 


o 


ft 


Ph 


CO 


cd 


O 




ft 


ft 






0 


? 




0 






P 




•H 




ft 


0 


p 


CO 


0 


H 


f— 1 


0 


P 


cd 


o 


0 


P 




•H 


ft 


cd 


CO 


ft 


CO 


ft 


cd 


0 


ft 


ft 






d 


O 


0 


cd 


o 




0 


>3 




G 


P 


ft? 


0 * 


p 


p 


cd 


-p 


cd 


*5 




ft CO 


G 



p -p ft g 



CO CO 
0 0 

3 B 

d 

-p o 

G CO 
0 0 
| P 

P i— I 
0 cd 

> p 
o d 
Cs -p 
cd 
c 



(D 

I 

P 
CO 0 



•H CO 
Q) 

P 0 



P - 
O -P 
ft CO 

o 

P 0 
0 

CO r>s 
d -p 

•rl 

0 a 
p 



p 

cd d 

o 

* CO 

o 0 
p P 



-p 

P 

o 

ft 

3 



0 0 
^ bD o 
H G *H 
— I *H O 

p p 
•'P 0 

CO >5 
ft H 0 

c 0 ^ 
0 > 

0 0 






ft 0 O 
0 0ft 
> d 
O p 0 

cd o ‘ 

p 



> 

cd 



0 
p 
p 

ft Cm 
O 



P 

p 

cd 

ft 



bD o 

a 



* 

•rt 

b 

< cd 
ft 

0 

P 

P 



0 

rG 

P 

O 

P 

g 



9 $ 2 



0 

a o 
c cd 
ft 



ft ft 



B cd 
cd 

ft ft 
H 
G *H 
0 d 
ft ft 

* O 
p 



d >> 

CO 0 



G 
•rl O 

n 6 

o 0 

ft ft 
P 
P 

ft bO 
cd G 

ft *H 

p ; 

ft p < 
G d r 

cd ft fi 



er|c 



yr 



F 

i 

j 

j 

j 

j 

f 

i 



Evaluation: Are the children becoming aware that money spent by one group of people (business, for 

instance) becomes income for another group of people (who sell their productive resources)? 
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This unit of study is designed to help children distinguish between private and public enterprise. 
It reinforces other economic concepts that have been introduced in this guide. 
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Each entrepreneur also sends a check to the 
landlord for the rent on the building he is 
using and a check to the bank for the interest 
on the money he borrowed. 
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Economic Unders tandines (cont'd) Classroom Applications (cont'd) 
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Economic Understandings (cont*d) Classroom Applications (cont*d) 
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Collect newspaper clippings about tax collec- 
tions and how* they are used. 
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The extensive research carried on in the United States by both government and private industry 
greatly increases the contribution the entrepreneur (who is also a resource extender) makes to produc- 
tion. It points up the need for development of new techniques and new products. It guides the entre- 
preneur in his risk-taking productive activities. It aids in planning, timing, and developing new 
production such as color television, safety devices, frozen foods, new drugs, and hospital equipment. 
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What was Henry Ford's great contribution to 
methods of production? 
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Geographical specialization, which basically Why does England specialize in manufactured goods? 

relies on natural resources, puts land and the Because she has a large population and a small land 

other natural resources to best use for highest area. Compare with another country which has a 

production. 
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Evaluation: Have the students discovered in their study of other nations xha*c some naticns with 
abundant natural resources have a low standard of living because they have not been 
able or have not chosen to make use of specialization and technology? 
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"What would you think two people or two nations would do if each one had a surplus of different 
kinds of goods ?" 

"when everybody in production is a specialist, what do you think would follow?" 

"Wouldn't everyone of these specialists become dependent on other specialists?" 
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Do the farmer and the manufacturer come out even in the trade in their vay of thinking? 
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It's this interdependence and working with others/’ 

Eddie said to her gently, ’’that makes all of us brothers. 
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Do the students understand that the market is not only a place where consumers buy the 
goods and services that satisfy their wants, but it is also a place where producers sell 
the special products they produce. 
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Through one whole day make note of the imports 
being used in some way by you, your family, or 
your school. 



Economic Understandings (cont f d) Classroom Applications (cont'd) 
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the students been exposed to enough examples of how business is carried on abr« 
e? comfortable in this area, or is it still something very mysterious to them? 
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Decide which ones of these plans would 
probably help to reduce accidents, and 
help each other to remember to do them 



Economic Understandings (cont'd) Classroom Applications (cont'd) 
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Classroom Applications (cont'd) 
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-Solution to the problem: 

A litterbug campaign can be organized in the classroom. A child can be chosen by the class 
to write the town mayor (or others) inquiring abou*; the cost of cleaning up litter in the 
community. The children can collect Smokey the Bear advertisements and do research about 
tree farms . 
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Economic analysis which would cover a whole unit of study (including coordination with a local 
industry and with parents) could be worked out under the title, "How a City Grew." Relate this to 
your own town or city. 
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Classroom Applications (cont’d) 
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They were selling their productive resources. 
To whom? To producers, to be used in production 
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Let the Fiat Producers of Italy complete the main bulletin board on the factors of production. 
Let them choose a product of Italy and show the different stages of production. 
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Compare the population of the two areas and point out the fact that with the heavy population 
West Germany, specialization of industry became necessary in order to meet the needs of the people 
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Trace the development of other means of transportation in this area. What part has automation 
and technology had in this ? 
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Class Discussion: Talk about technological development. Compare the standard of living in the 

various countries. (Countries with high living standards usually have advanced technological develop- 
ment.) Belgium is a beehive of industry; why? 
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Let the High Authority plan a bulletin board showing the explanation of GNP. The title could be 
presented as C + I + G + (X-M) = GNP. Pictures could be used to illustrate: 
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industry, rice production, and beef production. 



S hortages in Food and Feed Items, Common Market Countries-- 1965 

(Figures in Metric Tons) 
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The winds of new vitality blow through old Europe as tariffs and other restrictive controls fall, 
thereby permitting much freer flow of goods between countries. 



Extra activities: [Area V, Analytical Thinking] Problems of Common Market, based on a study of 

Progressive Farmer Magazine ("European Common Market Casts a Long Shadow Into Your Future Farming/* 
Vol. 83, May 1968, No. 5). 
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References: It is assumed that pupils now cai 
use the index of their texts and are familiar 
enough with other reference books to find the 
information without giving the actual page. 
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Nations vhich have only one or tvo things to sell sometimes have a difficult time. 
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In spite of this list of achievements and the ambitious plans for the future , Dr. Rudolph 
Trenton writes : 
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